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AAMA Quick Guide
We are:

A fundamentally-rooted
investment strategist...
tilting allocations toward attractive
market segments through market
pricing and sector valuation...
which has managed money as a
firm since 1999, and maintains a
highly experienced investment team
(30+ years average experience)...
that’s easy to get ahold of, highly
collaborative, and that delivers an
investment process that is designed
to be reliable, easy to track, and
easy to discuss...
We believe most advisors and clients don’t need a portfolio.
They need a partner in the investment process. And that’s
what we aim to be — your fundamental investment partner.

Learn More

aamaweb.com

614-717-4451

engage@aamamail.com

AAMA
Aggressive Growth Model Portfolio

Minimum Investment $10,000

Model Portfolio Objectives and Description
Objective: Provide long-term capital appreciation through a portfolio that invests in mutual funds.
Risk tolerance: Aggressive – seeks long-term capital appreciation and inflation protection; attempts to avoid more
than 12-15% of principal reduction in a given year.

Aggressive Growth Allocations (%) as of 12/8/2021
Mutual Fund Name

Symbol

%

AAMA Equity

AMFEX

80.00%

Hartford Healthcare

HGHYX

7.00%

Columbia Real Estate Equity

CRERX

6.00%

Rydex Consumer Products

RYCIX

5.00%

PCOXX

2.00%

U.S. Equity

Short Term Reserves
Federated Prime Cash Obligations

About the Manager:
Advanced Asset Management Advisors
(AAMA)
 AAMA specializes in portfolio design
and asset management, with an
investment committee that has over 100
years of combined experience in mutual
fund portfolio management.
 AAMA’s equity and fixed income
valuation process is a quantitative,
disciplined approach that requires
period, non-emotional adjustments as
valuations and prices change.

When to consider the AAMA Aggressive Growth Model Portfolio:
 You are looking for a tactically managed portfolio that seeks to provide favorable risk-adjusted returns.
 You are comfortable with a portfolio that may be aggressively concentrated in small, mid or large
capitalization stocks and/or have a very concentrated weighting among economic sectors.
 You want to invest in a portfolio that takes into consideration industry and sector historical P/E ratios and
earnings momentum, as well as style and sector relative performance and relative value among
geographical regions when it comes to equity research.
 You want to invest in a portfolio that focuses on inflation, Federal Reserve policy, interest rate trends and
credit market conditions when it comes to fixed income research.

This fact sheet is incomplete without the Additional Information and Disclosures on page 2.
Lincoln Investment • Registered Investment Adviser • Broker/Dealer Member FINRA/SIPC
601 Office Center Drive • Fort Washington, Pennsylvania 19034 • 800-242-1421 • www.lincolninvestment.com
446549 2/21

Important Disclosures and Definitions
The opinions and material presented are provided for informational purposes only. No person or system can predict the market. All investments are subject to
risk, including the risk of principal loss. There is no assurance that the investment goals and processes described herein will consistently lead to successful
investing. Asset allocation and diversification do not eliminate the risk of experiencing investment losses. The investment return and principal value of an
investment will fluctuate, and an investor’s shares, when redeemed, may be worth more or less than their original cost. The information shown does not
constitute investment advice, does not consider the investment objectives, risk tolerance or financial circumstances of any specific investor. The information
provided is not intended to be a complete analysis of every material fact respecting any portfolio, security, or strategy and has been presented for educational
purposes only. Data obtained from the sources cited is believed to be reliable and accurate at the time of compilation.
The funds and allocations are current as of the date shown but are subject to change at any time as part of the ongoing management and monitoring of the
model portfolio. Your financial advisor can provide you with current allocations and mutual funds for the model portfolio. The strategist selects the funds
consistent with the model portfolio’s asset classes and objectives.
The fund's investment objectives, risks, charges and expenses must be considered carefully before investing. The statutory prospectus and summary
prospectus (if available) contain this and other important information about the investment company. Please read the prospectuses carefully before investing.
Lincoln Investment and your Advisor can purchase, hold, and recommend mutual fund investments in share classes in your advisory accounts that are not the
lowest cost share class and that have higher internal expense ratios. You should not assume that you are invested in the lowest cost share class. Since you
could be invested in a higher expense share class, the returns in these investments will be lower, which could reduce performance over time. Other financial
services firms and third parties may offer the same mutual fund at a lower overall cost to the investor than is available through your Lincoln Investment
account or you could invest in the mutual fund directly.
There are risks associated with investing in the stock markets, including: 1) Systematic risk - also known as market risk, this is the potential for the entire
market to decline; 2) Unsystematic risk - the risk that any one stock may go down in value, independent of the stock market as a whole. This also incorporates
business risk and event risk; and 3) Opportunity risk and liquidity risk. Funds that invest in stocks of small-cap or mid-cap companies involve additional risks.
The securities of these companies may be more volatile and less liquid than the securities of larger companies. Funds that invest in international securities
involve special additional risks. These risks include, but are not limited to, currency risk, political risk, and risk associated with varying accounting standards.
Investment in emerging markets may accentuate these risks. Alternative strategies, including those used in mutual funds, have risks that may substantially
increase the potential for loss. Bonds are subject to interest rate risk. Bonds have interest rate risk and credit risk. As interest rates rise, existing bond prices
fall and can cause the value of an investment to decline. Changes in interest rates generally have a greater eﬀect on bonds with longer maturities than on
those with shorter maturities. Funds that hold bonds are subject to declines and increases in value due to general changes in interest rates. Credit risk refers
to the possibility that the issuer of the bond will not be able to make principal and/or interest payments. An investment in a money market fund is not insured
or guaranteed by the FDIC or any other government agency. Although a money market fund seeks to preserve the value of your investment at $1.00 per
share, it is possible to lose money by investing in the fund.
The model portfolio and risk profile information provided herein is for informational purposes only; you and your financial advisor will select the portfolio
appropriate for your investment objectives and risk tolerance. The model portfolio described is offered as part of a discretionary advisory service. Lincoln
Investment will assess an annual investment advisory fee based on the value of assets in your Solutions Retirement PREMIER or Investor PREMIER account(s).
Additional information regarding Lincoln Investment’s investment advisory fees can be found in the firm’s Form ADV 2A, which is available upon request.
Definitions
Asset Category Definitions
Alternative - Mutual funds or exchange-traded funds (ETFs) that invest in non-traditional securities such as private equity or venture capital, hedge funds,
managed futures, commodities, real assets or strategies with a heavy use of derivatives. Asset Allocation - Mutual funds or ETFs that seek to provide investors
with a diversified portfolio of investments across various asset classes. The asset allocation of the fund can be fixed or variable among a mix of asset classes,
meaning that it may be held to fixed percentages of asset classes or allowed to go overweight on some depending on market conditions. Popular asset
categories for asset allocation funds include equities, fixed income and cash equivalents. Fixed Income - Commonly called bond funds, fixed income funds are
mutual funds or ETFs that may own fixed income securities issued in the U.S. and/or other countries, such as US Treasuries, foreign and international bonds,
corporate bonds, municipal bonds, or mortgage-backed securities. Global Equity - Mutual funds or ETFs that invest their assets in securities from around the
world. This includes the United States, developed international markets as well as emerging markets. International Equity - Mutual funds or ETFs that invest
their assets in securities with primary trading markets outside of the United States. Short Term Reserves - Investments expected to be liquidated in less than
one year, including U.S. government Treasury bills, bank certificates of deposit, bankers’ acceptances, corporate commercial paper, money market funds and
other market instruments. U.S. Equity - Mutual funds or ETFs that invest their assets in securities with primary trading markets in the U.S.
The Federal Reserve System (also known as the Federal Reserve, and informally as the Fed) is the central banking system of the United States. The Federal
Reserve System is composed of 12 regional Reserve banks which supervise state member banks. The Federal Reserve System controls the Federal Funds Rate
(aka Fed Rate), an important benchmark in financial markets used to influence the supply of money in the U.S. economy. Inflation is the rise in the prices of
goods and services, as happens when spending increases relative to the supply of goods on the market. Moderate inflation is a common result of economic
growth. Hyperinflation, with prices rising at 100% a year or more, causes people to lose confidence in the currency and put their assets in hard assets like real
estate or gold, which usually retain their value in inflationary times. Price/Earnings (P/E) ratio is the price of a stock divided by its earnings per share that
gives investors an idea of how much they are paying for a company’s earning power. High P/E stocks are typically young, fast-growing companies and are far
riskier to trade than low P/E stocks. Quantitative Analysis uses mathematical and statistical modeling, measurement and research to analyze past, current
and anticipated future events to help determine investment opportunities, such as when to purchase or sell securities. Tactical investment style actively
adjusts a portfolio’s strategic asset allocation based on short-term market forecasts. This management style seeks to improve the risk-adjusted returns of
passive management investing.
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AAMA
Equity Growth Model Portfolio

Minimum Investment $10,000

Model Portfolio Objectives and Description
Objective: Provide long-term capital appreciation through a portfolio that invests in mutual funds.
Risk tolerance: Aggressive – seeks long-term capital appreciation and inflation protection; attempts to avoid more
than 12-15% of principal reduction in a given year.

Equity Growth Allocations (%) as of 12/08/2021
Mutual Fund Name

Symbol

%

AAMA Equity

AMFEX

80.00%

MFS Utilities

MMUIX

8.00%

Fidelity Select Health Care

FSPHX

6.00%

Columbia Real Estate Equity

CRERX

4.00%

PCOXX

2.00%

U.S. Equity

Short Term Reserves
Federated Prime Cash Obligations

About the Manager:
Advanced Asset Management Advisors
(AAMA)
 AAMA specializes in portfolio design
and asset management, with an
investment committee that has over 100
years of combined experience in mutual
fund portfolio management.
 AAMA’s equity and fixed income
valuation process is a quantitative,
disciplined approach that requires
period, non-emotional adjustments as
valuations and prices change.

When to consider the AAMA Equity Growth Model Portfolio:
 You are looking for a tactically managed portfolio that seeks to provide favorable risk-adjusted returns.
 You are comfortable with a portfolio that may be aggressively concentrated in small, mid or large
capitalization stocks and/or have a very concentrated weighting among economic sectors.
 You want to invest in a portfolio that takes into consideration industry and sector historical P/E ratios and
earnings momentum, as well as style and sector relative performance and relative value among
geographical regions when it comes to equity research.
 You want to invest in a portfolio that focuses on inflation, Federal Reserve policy, interest rate trends and
credit market conditions when it comes to fixed income research.

This fact sheet is incomplete without the Additional Information and Disclosures on page 2.
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Important Disclosures and Definitions
The opinions and material presented are provided for informational purposes only. No person or system can predict the market. All investments are subject to
risk, including the risk of principal loss. There is no assurance that the investment goals and processes described herein will consistently lead to successful
investing. Asset allocation and diversification do not eliminate the risk of experiencing investment losses. The investment return and principal value of an
investment will fluctuate, and an investor’s shares, when redeemed, may be worth more or less than their original cost. The information shown does not
constitute investment advice, does not consider the investment objectives, risk tolerance or financial circumstances of any specific investor. The information
provided is not intended to be a complete analysis of every material fact respecting any portfolio, security, or strategy and has been presented for educational
purposes only. Data obtained from the sources cited is believed to be reliable and accurate at the time of compilation.
The funds and allocations are current as of the date shown but are subject to change at any time as part of the ongoing management and monitoring of the
model portfolio. Your financial advisor can provide you with current allocations and mutual funds for the model portfolio. The strategist selects the funds
consistent with the model portfolio’s asset classes and objectives.
The fund's investment objectives, risks, charges and expenses must be considered carefully before investing. The statutory prospectus and summary
prospectus (if available) contain this and other important information about the investment company. Please read the prospectuses carefully before investing.
Lincoln Investment and your Advisor can purchase, hold, and recommend mutual fund investments in share classes in your advisory accounts that are not the
lowest cost share class and that have higher internal expense ratios. You should not assume that you are invested in the lowest cost share class. Since you
could be invested in a higher expense share class, the returns in these investments will be lower, which could reduce performance over time. Other financial
services firms and third parties may offer the same mutual fund at a lower overall cost to the investor than is available through your Lincoln Investment
account or you could invest in the mutual fund directly.
There are risks associated with investing in the stock markets, including: 1) Systematic risk - also known as market risk, this is the potential for the entire
market to decline; 2) Unsystematic risk - the risk that any one stock may go down in value, independent of the stock market as a whole. This also incorporates
business risk and event risk; and 3) Opportunity risk and liquidity risk. Funds that invest in stocks of small-cap or mid-cap companies involve additional risks.
The securities of these companies may be more volatile and less liquid than the securities of larger companies. Funds that invest in international securities
involve special additional risks. These risks include, but are not limited to, currency risk, political risk, and risk associated with varying accounting standards.
Investment in emerging markets may accentuate these risks. Alternative strategies, including those used in mutual funds, have risks that may substantially
increase the potential for loss. Bonds are subject to interest rate risk. Bonds have interest rate risk and credit risk. As interest rates rise, existing bond prices
fall and can cause the value of an investment to decline. Changes in interest rates generally have a greater eﬀect on bonds with longer maturities than on
those with shorter maturities. Funds that hold bonds are subject to declines and increases in value due to general changes in interest rates. Credit risk refers
to the possibility that the issuer of the bond will not be able to make principal and/or interest payments. An investment in a money market fund is not insured
or guaranteed by the FDIC or any other government agency. Although a money market fund seeks to preserve the value of your investment at $1.00 per
share, it is possible to lose money by investing in the fund.
The model portfolio and risk profile information provided herein is for informational purposes only; you and your financial advisor will select the portfolio
appropriate for your investment objectives and risk tolerance. The model portfolio described is offered as part of a discretionary advisory service. Lincoln
Investment will assess an annual investment advisory fee based on the value of assets in your Solutions Retirement PREMIER or Investor PREMIER account(s).
Additional information regarding Lincoln Investment’s investment advisory fees can be found in the firm’s Form ADV 2A, which is available upon request.
Definitions
Asset Category Definitions
Alternative - Mutual funds or exchange-traded funds (ETFs) that invest in non-traditional securities such as private equity or venture capital, hedge funds,
managed futures, commodities, real assets or strategies with a heavy use of derivatives. Asset Allocation - Mutual funds or ETFs that seek to provide investors
with a diversified portfolio of investments across various asset classes. The asset allocation of the fund can be fixed or variable among a mix of asset classes,
meaning that it may be held to fixed percentages of asset classes or allowed to go overweight on some depending on market conditions. Popular asset
categories for asset allocation funds include equities, fixed income and cash equivalents. Fixed Income - Commonly called bond funds, fixed income funds are
mutual funds or ETFs that may own fixed income securities issued in the U.S. and/or other countries, such as US Treasuries, foreign and international bonds,
corporate bonds, municipal bonds, or mortgage-backed securities. Global Equity - Mutual funds or ETFs that invest their assets in securities from around the
world. This includes the United States, developed international markets as well as emerging markets. International Equity - Mutual funds or ETFs that invest
their assets in securities with primary trading markets outside of the United States. Short Term Reserves - Investments expected to be liquidated in less than
one year, including U.S. government Treasury bills, bank certificates of deposit, bankers’ acceptances, corporate commercial paper, money market funds and
other market instruments. U.S. Equity - Mutual funds or ETFs that invest their assets in securities with primary trading markets in the U.S.
The Federal Reserve System (also known as the Federal Reserve, and informally as the Fed) is the central banking system of the United States. The Federal
Reserve System is composed of 12 regional Reserve banks which supervise state member banks. The Federal Reserve System controls the Federal Funds Rate
(aka Fed Rate), an important benchmark in financial markets used to influence the supply of money in the U.S. economy. Inflation is the rise in the prices of
goods and services, as happens when spending increases relative to the supply of goods on the market. Moderate inflation is a common result of economic
growth. Hyperinflation, with prices rising at 100% a year or more, causes people to lose confidence in the currency and put their assets in hard assets like real
estate or gold, which usually retain their value in inflationary times. Price/Earnings (P/E) ratio is the price of a stock divided by its earnings per share that
gives investors an idea of how much they are paying for a company’s earning power. High P/E stocks are typically young, fast-growing companies and are far
riskier to trade than low P/E stocks. Quantitative Analysis uses mathematical and statistical modeling, measurement and research to analyze past, current
and anticipated future events to help determine investment opportunities, such as when to purchase or sell securities. Tactical investment style actively
adjusts a portfolio’s strategic asset allocation based on short-term market forecasts. This management style seeks to improve the risk-adjusted returns of
passive management investing.
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AAMA
Balanced Allocation Model Portfolio

Minimum Investment $10,000

Model Portfolio Objectives and Description
Objective: Provide long-term capital appreciation through a portfolio that invests in mutual funds.
Risk tolerance: Moderate Aggressive – seeks protection against inflation and capital appreciation; attempts to
avoid more than 9-12% of principal reduction in a given year.
Balanced Allocations (%) as of 12/8/2021
Mutual Fund Name

Symbol

%

AAMA Equity

AMFEX

48.00%

MFS Utilities

MMUIX

5.34%

Fidelity Select Health Care

FSPHX

4.00%

Columbia Real Estate Equity

CRERX

2.66%

AMFIX

38.00%

PCOXX

2.00%

U.S. Equity

Fixed Income
AAMA Income
Short Term Reserves
Federated Prime Cash Obligations

About the Manager:
Advanced Asset Management Advisors
(AAMA)
 AAMA specializes in portfolio design and
asset management, with an investment
committee that has over 100 years of
combined experience in mutual fund
portfolio management.
 AAMA’s equity and fixed income
valuation process is a quantitative,
disciplined approach that requires
period, non-emotional adjustments as
valuations and prices change.

When to consider the AAMA Balanced Model Portfolio:
 You are looking for a tactically managed portfolio that seeks to provide favorable risk-adjusted returns.
 You are comfortable with a portfolio that may be aggressively concentrated in small, mid or large
capitalization stocks and/or have a very concentrated weighting among economic sectors.
 You want to invest in a portfolio that takes into consideration industry and sector historical P/E ratios and
earnings momentum, as well as style and sector relative performance and relative value among geographic
regions when it comes to equity research.
 You want to invest in a portfolio that focuses on inflation, Federal Reserve policy, interest rate trends and
credit market conditions when it comes to fixed income research.
 You are comfortable with an equity exposure that typically ranges between 40-80% of the portfolio,
depending upon the relative valuation of equity investments.

This fact sheet is incomplete without the Additional Information and Disclosures on page 2.
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Important Disclosures and Definitions
The opinions and material presented are provided for informational purposes only. No person or system can predict the market. All investments are subject to
risk, including the risk of principal loss. There is no assurance that the investment goals and processes described herein will consistently lead to successful
investing. Asset allocation and diversification do not eliminate the risk of experiencing investment losses. The investment return and principal value of an
investment will fluctuate, and an investor’s shares, when redeemed, may be worth more or less than their original cost. The information shown does not
constitute investment advice, does not consider the investment objectives, risk tolerance or financial circumstances of any specific investor. The information
provided is not intended to be a complete analysis of every material fact respecting any portfolio, security, or strategy and has been presented for educational
purposes only. Data obtained from the sources cited is believed to be reliable and accurate at the time of compilation.
The funds and allocations are current as of the date shown but are subject to change at any time as part of the ongoing management and monitoring of the
model portfolio. Your financial advisor can provide you with current allocations and mutual funds for the model portfolio. The strategist selects the funds
consistent with the model portfolio’s asset classes and objectives.
The fund's investment objectives, risks, charges and expenses must be considered carefully before investing. The statutory prospectus and summary
prospectus (if available) contain this and other important information about the investment company. Please read the prospectuses carefully before investing.
Lincoln Investment and your Advisor can purchase, hold, and recommend mutual fund investments in share classes in your advisory accounts that are not the
lowest cost share class and that have higher internal expense ratios. You should not assume that you are invested in the lowest cost share class. Since you
could be invested in a higher expense share class, the returns in these investments will be lower, which could reduce performance over time. Other financial
services firms and third parties may offer the same mutual fund at a lower overall cost to the investor than is available through your Lincoln Investment
account or you could invest in the mutual fund directly.
There are risks associated with investing in the stock markets, including: 1) Systematic risk - also known as market risk, this is the potential for the entire
market to decline; 2) Unsystematic risk - the risk that any one stock may go down in value, independent of the stock market as a whole. This also incorporates
business risk and event risk; and 3) Opportunity risk and liquidity risk. Funds that invest in stocks of small-cap or mid-cap companies involve additional risks.
The securities of these companies may be more volatile and less liquid than the securities of larger companies. Funds that invest in international securities
involve special additional risks. These risks include, but are not limited to, currency risk, political risk, and risk associated with varying accounting standards.
Investment in emerging markets may accentuate these risks. Alternative strategies, including those used in mutual funds, have risks that may substantially
increase the potential for loss. Bonds are subject to interest rate risk. Bonds have interest rate risk and credit risk. As interest rates rise, existing bond prices
fall and can cause the value of an investment to decline. Changes in interest rates generally have a greater eﬀect on bonds with longer maturities than on
those with shorter maturities. Funds that hold bonds are subject to declines and increases in value due to general changes in interest rates. Credit risk refers
to the possibility that the issuer of the bond will not be able to make principal and/or interest payments. An investment in a money market fund is not insured
or guaranteed by the FDIC or any other government agency. Although a money market fund seeks to preserve the value of your investment at $1.00 per
share, it is possible to lose money by investing in the fund.
The model portfolio and risk profile information provided herein is for informational purposes only; you and your financial advisor will select the portfolio
appropriate for your investment objectives and risk tolerance. The model portfolio described is offered as part of a discretionary advisory service. Lincoln
Investment will assess an annual investment advisory fee based on the value of assets in your Solutions Retirement PREMIER or Investor PREMIER account(s).
Additional information regarding Lincoln Investment’s investment advisory fees can be found in the firm’s Form ADV 2A, which is available upon request.
Definitions
Asset Category Definitions
Alternative - Mutual funds or exchange-traded funds (ETFs) that invest in non-traditional securities such as private equity or venture capital, hedge funds,
managed futures, commodities, real assets or strategies with a heavy use of derivatives. Asset Allocation - Mutual funds or ETFs that seek to provide investors
with a diversified portfolio of investments across various asset classes. The asset allocation of the fund can be fixed or variable among a mix of asset classes,
meaning that it may be held to fixed percentages of asset classes or allowed to go overweight on some depending on market conditions. Popular asset
categories for asset allocation funds include equities, fixed income and cash equivalents. Fixed Income - Commonly called bond funds, fixed income funds are
mutual funds or ETFs that may own fixed income securities issued in the U.S. and/or other countries, such as US Treasuries, foreign and international bonds,
corporate bonds, municipal bonds, or mortgage-backed securities. Global Equity - Mutual funds or ETFs that invest their assets in securities from around the
world. This includes the United States, developed international markets as well as emerging markets. International Equity - Mutual funds or ETFs that invest
their assets in securities with primary trading markets outside of the United States. Short Term Reserves - Investments expected to be liquidated in less than
one year, including U.S. government Treasury bills, bank certificates of deposit, bankers’ acceptances, corporate commercial paper, money market funds and
other market instruments. U.S. Equity - Mutual funds or ETFs that invest their assets in securities with primary trading markets in the U.S.
The Federal Reserve System (also known as the Federal Reserve, and informally as the Fed) is the central banking system of the United States. The Federal
Reserve System is composed of 12 regional Reserve banks which supervise state member banks. The Federal Reserve System controls the Federal Funds Rate
(aka Fed Rate), an important benchmark in financial markets used to influence the supply of money in the U.S. economy. Inflation is the rise in the prices of
goods and services, as happens when spending increases relative to the supply of goods on the market. Moderate inflation is a common result of economic
growth. Hyperinflation, with prices rising at 100% a year or more, causes people to lose confidence in the currency and put their assets in hard assets like real
estate or gold, which usually retain their value in inflationary times. Price/Earnings (P/E) ratio is the price of a stock divided by its earnings per share that
gives investors an idea of how much they are paying for a company’s earning power. High P/E stocks are typically young, fast-growing companies and are far
riskier to trade than low P/E stocks. Quantitative Analysis uses mathematical and statistical modeling, measurement and research to analyze past, current
and anticipated future events to help determine investment opportunities, such as when to purchase or sell securities. Tactical investment style actively
adjusts a portfolio’s strategic asset allocation based on short-term market forecasts. This management style seeks to improve the risk-adjusted returns of
passive management investing.
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AAMA
Global Aggressive Growth Model Portfolio

Minimum Investment $10,000

Model Portfolio Objectives and Description
Objective: Provide long-term capital appreciation through a portfolio that targets 85% in domestic equity and 15%
in non-U.S. equity.
Risk tolerance: Aggressive – seeks long-term capital appreciation and inflation protection; attempts to avoid more
than 12-15% of principal reduction in a given year.
Global Aggressive Growth Allocations (%) as of 12/08/2021
Mutual Fund Name

Symbol

%

AAMA Equity

AMFEX

66.64%

Hartford Healthcare

HGHYX

6.48%

Columbia Real Estate Equity

CRERX

5.55%

Rydex Consumer Products

RYCIX

4.63%

Putnam Global Health Care

PHSYX

0.75%

BNY Mellon International Stock

DISRX

6.75%

Fidelity International Cap App

FIVFX

6.00%

Fidelity Advisor Japan

FJPIX

1.20%

PTAXX

2.00%

U.S. Equity

International Equity

About the Manager:
Advanced Asset Management Advisors
(AAMA)
 AAMA specializes in portfolio design
and asset management, with an
investment committee that has over 100
years of combined experience in mutual
fund portfolio management.
 AAMA’s equity and fixed income
valuation process is a quantitative,
disciplined approach that requires
period, non-emotional adjustments as
valuations and prices change.

Short Term Reserves
Federated Prime Cash Obligations

When to consider the AAMA Global Aggressive Growth Model Portfolio:
 You are looking for a tactically managed portfolio that seeks to provide favorable risk-adjusted returns.
 You are comfortable with a portfolio that may be aggressively concentrated in small, mid or large
capitalization stocks and/or have a very concentrated weighting among economic sectors.
 You want to invest in a portfolio that takes into consideration industry and sector historical P/E ratios and
earnings momentum, as well as style and sector relative performance and relative value among
geographical regions when it comes to equity research.
 You want to invest in a portfolio that focuses on inflation, Federal Reserve policy, interest rate trends and
credit market conditions when it comes to fixed income research.

This fact sheet is incomplete without the Additional Information and Disclosures on page 2.
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Important Disclosures and Definitions
The opinions and material presented are provided for informational purposes only. No person or system can predict the market. All investments are subject to
risk, including the risk of principal loss. There is no assurance that the investment goals and processes described herein will consistently lead to successful
investing. Asset allocation and diversification do not eliminate the risk of experiencing investment losses. The investment return and principal value of an
investment will fluctuate, and an investor’s shares, when redeemed, may be worth more or less than their original cost. The information shown does not
constitute investment advice, does not consider the investment objectives, risk tolerance or financial circumstances of any specific investor. The information
provided is not intended to be a complete analysis of every material fact respecting any portfolio, security, or strategy and has been presented for educational
purposes only. Data obtained from the sources cited is believed to be reliable and accurate at the time of compilation.
The funds and allocations are current as of the date shown but are subject to change at any time as part of the ongoing management and monitoring of the
model portfolio. Your financial advisor can provide you with current allocations and mutual funds for the model portfolio. The strategist selects the funds
consistent with the model portfolio’s asset classes and objectives.
The fund's investment objectives, risks, charges and expenses must be considered carefully before investing. The statutory prospectus and summary
prospectus (if available) contain this and other important information about the investment company. Please read the prospectuses carefully before investing.
Lincoln Investment and your Advisor can purchase, hold, and recommend mutual fund investments in share classes in your advisory accounts that are not the
lowest cost share class and that have higher internal expense ratios. You should not assume that you are invested in the lowest cost share class. Since you
could be invested in a higher expense share class, the returns in these investments will be lower, which could reduce performance over time. Other financial
services firms and third parties may offer the same mutual fund at a lower overall cost to the investor than is available through your Lincoln Investment
account or you could invest in the mutual fund directly.
There are risks associated with investing in the stock markets, including: 1) Systematic risk - also known as market risk, this is the potential for the entire
market to decline; 2) Unsystematic risk - the risk that any one stock may go down in value, independent of the stock market as a whole. This also incorporates
business risk and event risk; and 3) Opportunity risk and liquidity risk. Funds that invest in stocks of small-cap or mid-cap companies involve additional risks.
The securities of these companies may be more volatile and less liquid than the securities of larger companies. Funds that invest in international securities
involve special additional risks. These risks include, but are not limited to, currency risk, political risk, and risk associated with varying accounting standards.
Investment in emerging markets may accentuate these risks. Alternative strategies, including those used in mutual funds, have risks that may substantially
increase the potential for loss. Bonds are subject to interest rate risk. Bonds have interest rate risk and credit risk. As interest rates rise, existing bond prices
fall and can cause the value of an investment to decline. Changes in interest rates generally have a greater eﬀect on bonds with longer maturities than on
those with shorter maturities. Funds that hold bonds are subject to declines and increases in value due to general changes in interest rates. Credit risk refers
to the possibility that the issuer of the bond will not be able to make principal and/or interest payments. An investment in a money market fund is not insured
or guaranteed by the FDIC or any other government agency. Although a money market fund seeks to preserve the value of your investment at $1.00 per
share, it is possible to lose money by investing in the fund.
The model portfolio and risk profile information provided herein is for informational purposes only; you and your financial advisor will select the portfolio
appropriate for your investment objectives and risk tolerance. The model portfolio described is offered as part of a discretionary advisory service. Lincoln
Investment will assess an annual investment advisory fee based on the value of assets in your Solutions Retirement PREMIER or Investor PREMIER account(s).
Additional information regarding Lincoln Investment’s investment advisory fees can be found in the firm’s Form ADV 2A, which is available upon request.
Definitions
Asset Category Definitions
Alternative - Mutual funds or exchange-traded funds (ETFs) that invest in non-traditional securities such as private equity or venture capital, hedge funds,
managed futures, commodities, real assets or strategies with a heavy use of derivatives. Asset Allocation - Mutual funds or ETFs that seek to provide investors
with a diversified portfolio of investments across various asset classes. The asset allocation of the fund can be fixed or variable among a mix of asset classes,
meaning that it may be held to fixed percentages of asset classes or allowed to go overweight on some depending on market conditions. Popular asset
categories for asset allocation funds include equities, fixed income and cash equivalents. Fixed Income - Commonly called bond funds, fixed income funds are
mutual funds or ETFs that may own fixed income securities issued in the U.S. and/or other countries, such as US Treasuries, foreign and international bonds,
corporate bonds, municipal bonds, or mortgage-backed securities. Global Equity - Mutual funds or ETFs that invest their assets in securities from around the
world. This includes the United States, developed international markets as well as emerging markets. International Equity - Mutual funds or ETFs that invest
their assets in securities with primary trading markets outside of the United States. Short Term Reserves - Investments expected to be liquidated in less than
one year, including U.S. government Treasury bills, bank certificates of deposit, bankers’ acceptances, corporate commercial paper, money market funds and
other market instruments. U.S. Equity - Mutual funds or ETFs that invest their assets in securities with primary trading markets in the U.S.
The Federal Reserve System (also known as the Federal Reserve, and informally as the Fed) is the central banking system of the United States. The Federal
Reserve System is composed of 12 regional Reserve banks which supervise state member banks. The Federal Reserve System controls the Federal Funds Rate
(aka Fed Rate), an important benchmark in financial markets used to influence the supply of money in the U.S. economy. Inflation is the rise in the prices of
goods and services, as happens when spending increases relative to the supply of goods on the market. Moderate inflation is a common result of economic
growth. Hyperinflation, with prices rising at 100% a year or more, causes people to lose confidence in the currency and put their assets in hard assets like real
estate or gold, which usually retain their value in inflationary times. Price/Earnings (P/E) ratio is the price of a stock divided by its earnings per share that
gives investors an idea of how much they are paying for a company’s earning power. High P/E stocks are typically young, fast-growing companies and are far
riskier to trade than low P/E stocks. Quantitative Analysis uses mathematical and statistical modeling, measurement and research to analyze past, current
and anticipated future events to help determine investment opportunities, such as when to purchase or sell securities. Tactical investment style actively
adjusts a portfolio’s strategic asset allocation based on short-term market forecasts. This management style seeks to improve the risk-adjusted returns of
passive management investing.
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AAMA
Global Equity Growth Model Portfolio

Minimum Investment $10,000

Model Portfolio Objectives and Description
Objective: Provide long-term capital appreciation through a portfolio that targets 85% in domestic equity and 15%
in non-U.S. equity.
Risk tolerance: Aggressive – seeks long-term capital appreciation and inflation protection; attempts to avoid more
than 12-15% of principal reduction in a given year.
Global Equity Growth Allocations (%) as of 12/8/2021
Mutual Fund Name

Symbol

%

AAMA Equity

AMFEX

66.64%

MFS Utilities

MMUIX

7.40%

Delaware Healthcare

DLHIX

5.55%

Columbia Real Estate Equity

CRERX

3.71%

BNY Mellon International Stock

DISRX

6.75%

Fidelity International Cap App

FIVFX

6.00%

Fidelity Advisor Japan

FJPIX

1.20%

PHSYX

0.75%

PCOXX

2.00%

U.S. Equity

International Equity

Putnam Global Health Care
Short Term Reserves
Federated Prime Cash Obligations

About the Manager:
Advanced Asset Management Advisors
(AAMA)
 AAMA specializes in portfolio design and
asset management, with an investment
committee that has over 100 years of
combined experience in mutual fund
portfolio management.
 AAMA’s equity and fixed income
valuation process is a quantitative,
disciplined approach that requires
period, non-emotional adjustments as
valuations and prices change.

When to consider the AAMA Global Equity Growth Model Portfolio:
 You are looking for a tactically managed portfolio that seeks to provide favorable risk-adjusted returns.
 You are comfortable with a portfolio that may be aggressively concentrated in small, mid or large
capitalization stocks and/or have a very concentrated weighting among economic sectors.
 You want to invest in a portfolio that takes into consideration industry and sector historical P/E ratios and
earnings momentum, as well as style and sector relative performance and relative value among
geographical regions when it comes to equity research.
 You want to invest in a portfolio that focuses on inflation, Federal Reserve policy, interest rate trends and
credit market conditions when it comes to fixed income research.

This fact sheet is incomplete without the Additional Information and Disclosures on page 2.
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Important Disclosures and Definitions
The opinions and material presented are provided for informational purposes only. No person or system can predict the market. All investments are subject to
risk, including the risk of principal loss. There is no assurance that the investment goals and processes described herein will consistently lead to successful
investing. Asset allocation and diversification do not eliminate the risk of experiencing investment losses. The investment return and principal value of an
investment will fluctuate, and an investor’s shares, when redeemed, may be worth more or less than their original cost. The information shown does not
constitute investment advice, does not consider the investment objectives, risk tolerance or financial circumstances of any specific investor. The information
provided is not intended to be a complete analysis of every material fact respecting any portfolio, security, or strategy and has been presented for educational
purposes only. Data obtained from the sources cited is believed to be reliable and accurate at the time of compilation.
The funds and allocations are current as of the date shown but are subject to change at any time as part of the ongoing management and monitoring of the
model portfolio. Your financial advisor can provide you with current allocations and mutual funds for the model portfolio. The strategist selects the funds
consistent with the model portfolio’s asset classes and objectives.
The fund's investment objectives, risks, charges and expenses must be considered carefully before investing. The statutory prospectus and summary
prospectus (if available) contain this and other important information about the investment company. Please read the prospectuses carefully before investing.
Lincoln Investment and your Advisor can purchase, hold, and recommend mutual fund investments in share classes in your advisory accounts that are not the
lowest cost share class and that have higher internal expense ratios. You should not assume that you are invested in the lowest cost share class. Since you
could be invested in a higher expense share class, the returns in these investments will be lower, which could reduce performance over time. Other financial
services firms and third parties may offer the same mutual fund at a lower overall cost to the investor than is available through your Lincoln Investment
account or you could invest in the mutual fund directly.
There are risks associated with investing in the stock markets, including: 1) Systematic risk - also known as market risk, this is the potential for the entire
market to decline; 2) Unsystematic risk - the risk that any one stock may go down in value, independent of the stock market as a whole. This also incorporates
business risk and event risk; and 3) Opportunity risk and liquidity risk. Funds that invest in stocks of small-cap or mid-cap companies involve additional risks.
The securities of these companies may be more volatile and less liquid than the securities of larger companies. Funds that invest in international securities
involve special additional risks. These risks include, but are not limited to, currency risk, political risk, and risk associated with varying accounting standards.
Investment in emerging markets may accentuate these risks. Alternative strategies, including those used in mutual funds, have risks that may substantially
increase the potential for loss. Bonds are subject to interest rate risk. Bonds have interest rate risk and credit risk. As interest rates rise, existing bond prices
fall and can cause the value of an investment to decline. Changes in interest rates generally have a greater eﬀect on bonds with longer maturities than on
those with shorter maturities. Funds that hold bonds are subject to declines and increases in value due to general changes in interest rates. Credit risk refers
to the possibility that the issuer of the bond will not be able to make principal and/or interest payments. An investment in a money market fund is not insured
or guaranteed by the FDIC or any other government agency. Although a money market fund seeks to preserve the value of your investment at $1.00 per
share, it is possible to lose money by investing in the fund.
The model portfolio and risk profile information provided herein is for informational purposes only; you and your financial advisor will select the portfolio
appropriate for your investment objectives and risk tolerance. The model portfolio described is offered as part of a discretionary advisory service. Lincoln
Investment will assess an annual investment advisory fee based on the value of assets in your Solutions Retirement PREMIER or Investor PREMIER account(s).
Additional information regarding Lincoln Investment’s investment advisory fees can be found in the firm’s Form ADV 2A, which is available upon request.
Definitions
Asset Category Definitions
Alternative - Mutual funds or exchange-traded funds (ETFs) that invest in non-traditional securities such as private equity or venture capital, hedge funds,
managed futures, commodities, real assets or strategies with a heavy use of derivatives. Asset Allocation - Mutual funds or ETFs that seek to provide investors
with a diversified portfolio of investments across various asset classes. The asset allocation of the fund can be fixed or variable among a mix of asset classes,
meaning that it may be held to fixed percentages of asset classes or allowed to go overweight on some depending on market conditions. Popular asset
categories for asset allocation funds include equities, fixed income and cash equivalents. Fixed Income - Commonly called bond funds, fixed income funds are
mutual funds or ETFs that may own fixed income securities issued in the U.S. and/or other countries, such as US Treasuries, foreign and international bonds,
corporate bonds, municipal bonds, or mortgage-backed securities. Global Equity - Mutual funds or ETFs that invest their assets in securities from around the
world. This includes the United States, developed international markets as well as emerging markets. International Equity - Mutual funds or ETFs that invest
their assets in securities with primary trading markets outside of the United States. Short Term Reserves - Investments expected to be liquidated in less than
one year, including U.S. government Treasury bills, bank certificates of deposit, bankers’ acceptances, corporate commercial paper, money market funds and
other market instruments. U.S. Equity - Mutual funds or ETFs that invest their assets in securities with primary trading markets in the U.S.
The Federal Reserve System (also known as the Federal Reserve, and informally as the Fed) is the central banking system of the United States. The Federal
Reserve System is composed of 12 regional Reserve banks which supervise state member banks. The Federal Reserve System controls the Federal Funds Rate
(aka Fed Rate), an important benchmark in financial markets used to influence the supply of money in the U.S. economy. Inflation is the rise in the prices of
goods and services, as happens when spending increases relative to the supply of goods on the market. Moderate inflation is a common result of economic
growth. Hyperinflation, with prices rising at 100% a year or more, causes people to lose confidence in the currency and put their assets in hard assets like real
estate or gold, which usually retain their value in inflationary times. Price/Earnings (P/E) ratio is the price of a stock divided by its earnings per share that
gives investors an idea of how much they are paying for a company’s earning power. High P/E stocks are typically young, fast-growing companies and are far
riskier to trade than low P/E stocks. Quantitative Analysis uses mathematical and statistical modeling, measurement and research to analyze past, current
and anticipated future events to help determine investment opportunities, such as when to purchase or sell securities. Tactical investment style actively
adjusts a portfolio’s strategic asset allocation based on short-term market forecasts. This management style seeks to improve the risk-adjusted returns of
passive management investing.
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AAMA
Global Balanced Allocation Model Portfolio

Minimum Investment $10,000

Model Portfolio Objectives and Description
Objective: Provide long-term capital appreciation through a portfolio that invests in mutual funds. The portfolio
targets about 85% of the equity exposure to be in domestic equity and the remaining 15% in non- U.S. Equity.
Risk tolerance: Moderate Aggressive – seeks protection against inflation and capital appreciation; attempts to
avoid more than 9-12% of principal reduction in a given year.
Global Balanced Allocations (%) as of 12/08/2021
Mutual Fund Name

Symbol

%

AAMA Equity

AMFEX

40.80%

MFS Utilities

MMUIX

4.54%

Fidelity Select Healthcare

FSPHX

3.40%

Columbia Real Estate Equity

CRERX

2.26%

Putnam Global Health Care

PHSYX

0.47%

Fidelity Advisor Japan

FJPIX

0.73%

BNY Mellon International Stock

DISRX

4.13%

Fidelity International Cap App

FIVFX

3.67%

AMFIX

38.00%

PCOXX

2.00%

U.S. Equity

International Equity

About the Manager:
Advanced Asset Management Advisors
(AAMA)
 AAMA specializes in portfolio design
and asset management, with an
investment committee that has over
100 years of combined experience in
mutual fund portfolio management.
 AAMA’s equity and fixed income
valuation process is a quantitative,
disciplined approach that requires
periodic, non-emotional adjustments as
valuations and prices change.

Fixed Income
AAMA Income
Short Term Reserves
Federated Prime Cash Obligations

When to consider the AAMA Global Balanced Model Portfolio:
 You are looking for a tactically managed portfolio that seeks to provide favorable risk-adjusted returns.
 You are comfortable with a portfolio that may be aggressively concentrated in small, mid or large capitalization
stocks and/or have a very concentrated weighting among economic sectors.
 You want to invest in a portfolio that takes into consideration industry and sector historical P/E ratios and
earnings momentum, as well as style and sector relative performance and relative value among geographic
regions when it comes to equity research.
 You want to invest in a portfolio that focuses on inflation, Federal Reserve policy, interest rate trends and credit
market conditions when it comes to fixed income research.
 You are comfortable with an equity exposure that typically ranges between 40-80% of the portfolio, depending
upon the relative valuation of equity investments.

This fact sheet is incomplete without the Additional Information and Disclosures on page 2.
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Important Disclosures and Definitions
The opinions and material presented are provided for informational purposes only. No person or system can predict the market. All investments are subject to
risk, including the risk of principal loss. There is no assurance that the investment goals and processes described herein will consistently lead to successful
investing. Asset allocation and diversification do not eliminate the risk of experiencing investment losses. The investment return and principal value of an
investment will fluctuate, and an investor’s shares, when redeemed, may be worth more or less than their original cost. The information shown does not
constitute investment advice, does not consider the investment objectives, risk tolerance or financial circumstances of any specific investor. The information
provided is not intended to be a complete analysis of every material fact respecting any portfolio, security, or strategy and has been presented for educational
purposes only. Data obtained from the sources cited is believed to be reliable and accurate at the time of compilation.
The funds and allocations are current as of the date shown but are subject to change at any time as part of the ongoing management and monitoring of the
model portfolio. Your financial advisor can provide you with current allocations and mutual funds for the model portfolio. The strategist selects the funds
consistent with the model portfolio’s asset classes and objectives.
The fund's investment objectives, risks, charges and expenses must be considered carefully before investing. The statutory prospectus and summary
prospectus (if available) contain this and other important information about the investment company. Please read the prospectuses carefully before investing.
Lincoln Investment and your Advisor can purchase, hold, and recommend mutual fund investments in share classes in your advisory accounts that are not the
lowest cost share class and that have higher internal expense ratios. You should not assume that you are invested in the lowest cost share class. Since you
could be invested in a higher expense share class, the returns in these investments will be lower, which could reduce performance over time. Other financial
services firms and third parties may offer the same mutual fund at a lower overall cost to the investor than is available through your Lincoln Investment
account or you could invest in the mutual fund directly.
There are risks associated with investing in the stock markets, including: 1) Systematic risk - also known as market risk, this is the potential for the entire
market to decline; 2) Unsystematic risk - the risk that any one stock may go down in value, independent of the stock market as a whole. This also incorporates
business risk and event risk; and 3) Opportunity risk and liquidity risk. Funds that invest in stocks of small-cap or mid-cap companies involve additional risks.
The securities of these companies may be more volatile and less liquid than the securities of larger companies. Funds that invest in international securities
involve special additional risks. These risks include, but are not limited to, currency risk, political risk, and risk associated with varying accounting standards.
Investment in emerging markets may accentuate these risks. Alternative strategies, including those used in mutual funds, have risks that may substantially
increase the potential for loss. Bonds are subject to interest rate risk. Bonds have interest rate risk and credit risk. As interest rates rise, existing bond prices
fall and can cause the value of an investment to decline. Changes in interest rates generally have a greater eﬀect on bonds with longer maturities than on
those with shorter maturities. Funds that hold bonds are subject to declines and increases in value due to general changes in interest rates. Credit risk refers
to the possibility that the issuer of the bond will not be able to make principal and/or interest payments. An investment in a money market fund is not insured
or guaranteed by the FDIC or any other government agency. Although a money market fund seeks to preserve the value of your investment at $1.00 per
share, it is possible to lose money by investing in the fund.
The model portfolio and risk profile information provided herein is for informational purposes only; you and your financial advisor will select the portfolio
appropriate for your investment objectives and risk tolerance. The model portfolio described is offered as part of a discretionary advisory service. Lincoln
Investment will assess an annual investment advisory fee based on the value of assets in your Solutions Retirement PREMIER or Investor PREMIER account(s).
Additional information regarding Lincoln Investment’s investment advisory fees can be found in the firm’s Form ADV 2A, which is available upon request.
Definitions
Asset Category Definitions
Alternative - Mutual funds or exchange-traded funds (ETFs) that invest in non-traditional securities such as private equity or venture capital, hedge funds,
managed futures, commodities, real assets or strategies with a heavy use of derivatives. Asset Allocation - Mutual funds or ETFs that seek to provide investors
with a diversified portfolio of investments across various asset classes. The asset allocation of the fund can be fixed or variable among a mix of asset classes,
meaning that it may be held to fixed percentages of asset classes or allowed to go overweight on some depending on market conditions. Popular asset
categories for asset allocation funds include equities, fixed income and cash equivalents. Fixed Income - Commonly called bond funds, fixed income funds are
mutual funds or ETFs that may own fixed income securities issued in the U.S. and/or other countries, such as US Treasuries, foreign and international bonds,
corporate bonds, municipal bonds, or mortgage-backed securities. Global Equity - Mutual funds or ETFs that invest their assets in securities from around the
world. This includes the United States, developed international markets as well as emerging markets. International Equity - Mutual funds or ETFs that invest
their assets in securities with primary trading markets outside of the United States. Short Term Reserves - Investments expected to be liquidated in less than
one year, including U.S. government Treasury bills, bank certificates of deposit, bankers’ acceptances, corporate commercial paper, money market funds and
other market instruments. U.S. Equity - Mutual funds or ETFs that invest their assets in securities with primary trading markets in the U.S.
The Federal Reserve System (also known as the Federal Reserve, and informally as the Fed) is the central banking system of the United States. The Federal
Reserve System is composed of 12 regional Reserve banks which supervise state member banks. The Federal Reserve System controls the Federal Funds Rate
(aka Fed Rate), an important benchmark in financial markets used to influence the supply of money in the U.S. economy. Inflation is the rise in the prices of
goods and services, as happens when spending increases relative to the supply of goods on the market. Moderate inflation is a common result of economic
growth. Hyperinflation, with prices rising at 100% a year or more, causes people to lose confidence in the currency and put their assets in hard assets like real
estate or gold, which usually retain their value in inflationary times. Price/Earnings (P/E) ratio is the price of a stock divided by its earnings per share that
gives investors an idea of how much they are paying for a company’s earning power. High P/E stocks are typically young, fast-growing companies and are far
riskier to trade than low P/E stocks. Quantitative Analysis uses mathematical and statistical modeling, measurement and research to analyze past, current
and anticipated future events to help determine investment opportunities, such as when to purchase or sell securities. Tactical investment style actively
adjusts a portfolio’s strategic asset allocation based on short-term market forecasts. This management style seeks to improve the risk-adjusted returns of
passive management investing.
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4995 Bradenton Avenue, Dublin, Ohio 43017

|

614-717-4451

|

aamaweb.com

|

engage@aamamail.com

The information and opinions in this report have been prepared by the investment staff of Advanced Asset Management
Advisors (AAMA). This report is based upon information available to the public. The information herein is believed to
be reliable and has been obtained from sources believed to be reliable, but AAMA makes no representation as to the
accuracy or completeness of such information. Opinions, estimates and projections in this report constitute AAMA’s
judgment and are subject to change without notice. This report is provided for informational purposes only. It is not
to be construed as a recommendation to buy or sell or a solicitation of an offer to buy or sell any financial instruments
or to participate in any particular trading strategy in any jurisdiction in which such an offer or solicitation would violate
applicable laws or regulations.

